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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Gbl Emerging Markets Bond
Report as at 12/12/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Markets Bond

Replication Mode

Physical replication

ISIN Code

LU0566116140

Total net assets (AuM)

1,262,961,042

Reference currency of the fund

usSD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 12/12/2025

Currently on loan in USD (base currency)

127,023,133.65

Current percentage on loan (in % of the fund AuM)

10.06%

Collateral value (cash and securities) in USD (base currency)

139,009,237.90

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

168,607,897.03

12-month average on loan as a % of the fund AuM

14.12%

12-month maximum on loan in USD

261,606,360.85

12-month maximum on loan as a % of the fund AuM 19.56%
Gross Return for the fund over the last 12 months in (base currency fund) 503,391.74
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0422%

Collateral data - as at 12/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A1XML2 ATGV 2.100 09/20/17 AUSTRIA GOV AT EUR AA1 80,141.80 94,220.53 0.07%
ATOO00A2NW83 ATGV 02/20/31 AUSTRIA GOV AT EUR AA1 871.71 1,024.85 0.00%
ATO000A2QQB6 ATGV 0.700 04/20/71 AUSTRIA GOV AT EUR AA1 594,589.91 699,043.14 0.50%
ATOO00A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 35,561.29 41,808.44 0.03%
AU3CB0250652 IBRD 3.300 08/14/28 MTN IBRD GOV SuU AUD 985.50 657.59 0.00%
AU3CB0271955 TCV 2.250 11/20/41 MTN TRESURY CORP VIC BND AU AUD AAA 4,930,519.81 3,289,951.76 2.37%
AU3SG0002256 TCV 2.000 11/20/37 MTN TRESURY CORP VIC BND AU AUD AAA 4,860,990.33 3,243,557.33 2.33%
BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 122,424.68 143,931.36 0.10%
BE0000343526 BEGV 2.250 06/22/57 BELGIUM GOV BE EUR AA3 122,424.35 143,930.97 0.10%
BE0000345547 BEGV 0.800 06/22/28 BELGIUM GOV BE EUR AA3 122,425.22 143,931.99 0.10%




Collateral data - as at 12/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 3,288.85 3,866.61 0.00%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 122,424.25 143,930.85 0.10%
CA135087N597 CAGV 2.000 06/01/32 CANADA GOV CA CAD AAA 1,498,500.99 1,089,089.33 0.78%
CA135087N837 CAGV 2.750 09/01/27 CANADA GOV CA CAD AAA 19,195.03 13,950.68 0.01%
CA135087Q491 CAGV 3.250 09/01/28 CANADA GOV CA CAD AAA 305,887.46 222,314.68 0.16%
CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 98,813.69 71,816.39 0.05%
CA135087T792 CAGV 2.750 03/01/31 CANADA GOV CA CAD AAA 547,371.98 397,822.21 0.29%
CAB8323AEEQ7 ONTAR 2.600 06/02/27 ONTARIO BND CA CAD AAA 1,000.92 727.45 0.00%
DE0001102390 DEGV 0.500 02/15/26 GERMANY GOV DE EUR AAA 594,663.61 699,129.78 0.50%
DE0001102457 DEGV 0.250 08/15/28 GERMANY GOV DE EUR AAA 594,663.97 699,130.21 0.50%
DE0001102473 DEGV 08/15/29 GERMANY GOV DE EUR AAA 89,536.62 105,265.76 0.08%
DE0001143352 DEGV IO STR 07/04/32 GERMANY GOV DE EUR AAA 0.83 0.98 0.00%
DEO00BU22114 DEGV 2.000 12/16/27 GERMANY GOV DE EUR AAA 594,664.22 699,130.50 0.50%
DEO000BU25000 DEGV 2.200 04/13/28 GERMANY GOV DE EUR AAA 39.60 46.55 0.00%
DEO000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 338,907.28 398,444.04 0.29%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 301,880.23 354,912.35 0.26%
DEO00BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 136,105.00 160,014.93 0.12%
DEOOOBU2F009 DEGV 2.600 05/15/41 GERMANY GOV DE EUR AAA 597,001.09 701,877.89 0.50%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 2,022.37 2,377.65 0.00%
DEO00BU27049 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 45,840.10 53,892.96 0.04%
DEOOONWB2N02 NRW BANK 0.36% GTD SNR 15/10/35 NRW BANK 0.36% GTD SNR 15/10/35 MIS DE EUR AAA 2,784,683.23 3,273,876.11 2.36%
DEOOONWB2P42 NRW BANK 0.75% GTD SNR 26/05/36 NRW BANK 0.75% GTD SNR 26/05/36 MIS DE EUR AAA 2,164,923.88 2,545,241.94 1.83%
DK0009924102 DKGV 11/15/31 DENMARK GOV DK DKK AAA 5,987.67 942.45 0.00%
EUO00A285VM2 EUUNI 07/04/35 MTN EU BND BE EUR AA3 238,068.89 279,891.10 0.20%
EUOO00A3K4DM9 EUUNI 2.625 02/04/48 MTN EU BND BE EUR AA3 217,554.77 255,773.21 0.18%
EUOOOA3K4EN5 EUUNI 3.125 12/05/28 MTN EU BND BE EUR AA3 536,018.33 630,182.12 0.45%
EUOOOA3K4ES4 EUUNI 3.000 12/04/34 MTN EU BND BE EUR AA3 223,623.84 262,908.45 0.19%
EUOOOA3K4EUO EUUNI 3.250 02/04/50 MTN EU BND BE EUR AA3 271,215.85 318,861.08 0.23%
EUOOOA3K4EWG6 EUUNI 2.875 12/06/27 MTN EU BND BE EUR AA3 960,017.81 1,128,666.75 0.81%
EUOOOA3K4EY2 EUUNI 3.375 10/05/54 MTN EU BND BE EUR AA3 452,160.47 531,5692.73 0.38%
EUOOOA3L1DJO EUUNI 2.500 12/04/31 MTN EU BND BE EUR AA3 960,017.75 1,128,666.68 0.81%
EUOO0A4EG021 EUUNI 2.500 10/14/30 MTN EU BND BE EUR AA3 960,017.25 1,128,666.09 0.81%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 743,612.59 874,245.03 0.63%
FR0010371401 FRGV 4.000 10/25/38 FRANCE GOV FR EUR AA2 149.75 176.05 0.00%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 2,214.41 2,603.42 0.00%
FR0013286192 FRGV 0.750 05/25/28 FRANCE GOV FR EUR AA2 2,207,311.74 2,595,076.20 1.87%
FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 780,938.22 918,127.76 0.66%
FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 668,418.68 785,841.61 0.57%
FR001400X8V5 FRGV 3.200 05/25/35 FRANCE GOV FR EUR AA2 690.22 811.47 0.00%




Collateral data - as at 12/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR AA2 15.18 17.84 0.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,036.51 1,392.55 0.00%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 110,880.98 148,968.60 0.11%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 110,878.87 148,965.76 0.11%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 110,881.36 148,969.11 0.11%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 213,422.19 286,732.71 0.21%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 749,093.77 1,006,407.48 0.72%
GBOOBJQWYH73 UKT 1 1/4 10/22/41 UNITED KINGDOM GIL GB GBP AA3 332,888.18 447,235.27 0.32%
GB00BM8Z22W66 UKTI 0 1/8 03/22/73 UK Treasury GIL GB GBP AA3 17.05 22.91 0.00%
GB0O0OBMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 133,786.12 179,741.65 0.13%
GBOOBMBL1F74 UKT 0 58 10/22/50 UK TREASURY GIL GB GBP AA3 749,119.73 1,006,442.36 0.72%
GB0O0OBMBL1G81 UKT 0 1/8 01/31/28 UK TREASURY GIL GB GBP AA3 749,108.50 1,006,427.27 0.72%
GBOOBMF9LG83 UKT 4 1/2 06/07/28 UK Treasury GIL GB GBP AA3 2,431,100.62 3,266,183.68 2.35%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 749,093.65 1,006,407.32 0.72%
GBOOBMGR2916 UKT 0 5/8 07/31/35 UNITED KINGDOM GIL GB GBP AA3 296,571.28 398,443.51 0.29%
GBOOBN65R313 UKT 3 1/2 01/22/45 UK TREASURY GIL GB GBP AA3 1,177,312.75 1,581,719.68 1.14%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 296,571.60 398,443.94 0.29%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 1,177,343.64 1,581,761.18 1.14%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 2,440,509.58 3,278,824.62 2.36%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 2,254,611.55 3,029,070.62 2.18%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 2,254,611.98 3,029,071.20 2.18%
GB00OBSGMJ191 GBGV 04/27/26 UNITED KINGDOM GOV GB GBP AA3 422,970.13 568,260.37 0.41%
GBOOBSQNRDO1 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 2,136,882.37 2,870,901.46 2.07%
GB0O0OBT7HZZ68 UKTI 1 1/8 09/22/35 COR UK TREASURY GIL GB GBP AA3 2,254,612.16 3,029,071.44 2.18%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 2,254,611.65 3,029,070.75 2.18%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 2,254,611.88 3,029,071.06 2.18%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 584,548.39 785,340.76 0.56%
GBOOBTXS1K06 GBGV 4.750 10/22/35 UNITED KINGDOM GOV GB GBP AA3 328,360.80 441,152.73 0.32%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 748,856.20 1,006,088.30 0.72%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 1,177,343.94 1,581,761.58 1.14%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 747,858.76 1,004,748.24 0.72%
IEOOBK9ZQ967 TRANE TECH ODSH TRANE TECH COM us usD AAA 50,202.59 50,202.59 0.04%
JP1024601Q58 JPGV 0.300 05/01/26 JAPAN GOV JP JPY A1l 299,941.16 1,933.11 0.00%
JP1024611Q64 JPGV 0.400 06/01/26 JAPAN GOV JP JPY A1l 77,026,384.55 496,431.88 0.36%
JP1024621Q70 JPGV 0.400 07/01/26 JAPAN GOV JP JPY A1l 77,016,274.36 496,366.72 0.36%
JP1024641Q92 JPGV 0.400 09/01/26 JAPAN GOV JP JPY A1l 45,072,634.79 290,491.27 0.21%
JP1024691R25 JPGV 0.700 02/01/27 JAPAN GOV JP JPY A1l 76,991,828.55 496,209.16 0.36%
JP1051541NAO JPGV 0.100 09/20/27 JAPAN GOV JP JPY A1l 246,340.48 1,587.65 0.00%
JP1051701Q76 JPGV 0.600 06/20/29 JAPAN GOV JP JPY A1l 147,246.04 948.99 0.00%




Collateral data - as at 12/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 36,733,696.91 236,747.16 0.17%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 20,051,766.65 129,232.81 0.09%
JP1051791R76 JPGV 1.000 06/20/30 JAPAN GOV JP JPY A1l 197,653.15 1,273.87 0.00%
JP1051801R90 JPGV 1.100 06/20/30 JAPAN GOV JP JPY A1l 49,683.76 320.21 0.00%
JP1103451GCO JPGV 0.100 12/20/26 JAPAN GOV JP JPY A1l 22,961,833.35 147,988.07 0.11%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 2,432,309.21 15,676.13 0.01%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1l 457,441.22 2,948.19 0.00%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 107,243.05 691.18 0.00%
JP1201221AA5 JPGV 1.800 09/20/30 JAPAN GOV JP JPY A1l 6,904,639.80 44,500.12 0.03%
JP1201451D66 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1l 77,008,640.64 496,317.52 0.36%
JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1l 109,204.63 703.82 0.00%
JP1300551H61 JPGV 0.800 06/20/47 JAPAN GOV JP JPY A1l 17,024,986.68 109,725.34 0.08%
JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1l 27,485.12 17714 0.00%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 5,637.24 6,627.55 0.00%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 577.61 679.09 0.00%
SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK AAA 19,857.81 2,147.72 0.00%
US013051EY98 ALBTA 4.300 11/02/35 ALBERTA BND CA uUsD AAA 4,443,087.79 4,443,087.79 3.20%
US3130AECMO1 FHLB 3.625 06/10/33 FHLBANKS BND us uUsD AAA 4,440,308.84 4,440,308.84 3.19%
US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND us uUsD AAA 4,441,424.90 4,441,424.90 3.20%
US313383PK11 FHLB 4.140 07/05/33 FHLBANKS BND us uUsD AAA 4,438,546.05 4,438,546.05 3.19%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,528,031.55 1,528,031.55 1.10%
US683234EV67 ONTAR 3.900 09/04/30 ONTARIO BND CA uUsD AAA 4,429,246.25 4,429,246.25 3.19%
US912810RD28 UST 3.750 11/15/43 US TREASURY GOV us usD AAA 1,581,676.66 1,581,676.66 1.14%
US912810RU43 UST 2.875 11/15/46 US TREASURY GOV us usD AAA 785,736.76 785,736.76 0.57%
US912810SE91 UST 3.375 11/15/48 US TREASURY GOV us usD AAA 395,629.24 395,629.24 0.28%
US912810SJ88 UST 2.250 08/15/49 US TREASURY GOV us usD AAA 1,354,718.61 1,354,718.61 0.97%
US912810ST60 UST 1.375 11/15/40 US TREASURY GOV us usD AAA 1,354,607.63 1,354,607.63 0.97%
US912810SW99 UST 1.875 02/15/41 US TREASURY GOV us usD AAA 284.08 284.08 0.00%
US912810SX72 UST 2.375 05/15/51 US TREASURY GOV us usD AAA 1,354,992.00 1,354,992.00 0.97%
US912810TN81 UST 3.625 02/15/53 US TREASURY GOV us usD AAA 250.58 250.58 0.00%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us usD AAA 461.06 461.06 0.00%
US912810UD80 UST 4.125 08/15/44 US TREASURY GOV us usD AAA 1,361,102.86 1,361,102.86 0.98%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us usD AAA 3,262.47 3,262.47 0.00%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us usD AAA 1,581,745.50 1,581,745.50 1.14%
US9128284V99 UST 2.875 08/15/28 US TREASURY GOV us usD AAA 1,581,716.98 1,581,716.98 1.14%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 3,676.22 3,676.22 0.00%
US91282CCE93 UST 1.250 05/31/28 US TREASURY GOV us uUsD AAA 782,543.31 782,543.31 0.56%
US91282CDC29 UST 0.125 10/15/26 US TREASURY GOV us uUsD AAA 236.01 236.01 0.00%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us uUsD AAA 7,279,745.26 7,279,745.26 5.24%




Collateral data - as at 12/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CEP23 UST 2.875 05/15/32 US TREASURY GOV us usD AAA 94.68 94.68 0.00%
US91282CGK18 UST 1.125 01/15/33 US TREASURY GOV us usD AAA 1,355,641.33 1,355,641.33 0.98%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us usD AAA 496,357.14 496,357.14 0.36%
US91282CHF 14 UST 3.750 05/31/30 US TREASURY GOV us usD AAA 2,821.97 2,821.97 0.00%
US91282CKL45 UST 2.125 04/15/29 US TREASURY GOV us usD AAA 30,326.26 30,326.26 0.02%
US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV us usD AAA 6,093,374.16 6,093,374.16 4.38%
US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV us usD AAA 99,973.66 99,973.66 0.07%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us usD AAA 13,539.82 13,539.82 0.01%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us usD AAA 5,496,642.46 5,496,642.46 3.95%
US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV us usD AAA 6,278,245.32 6,278,245.32 4.52%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us usD AAA 1,355,886.17 1,355,886.17 0.98%
US91282CMC28 UST 4.500 12/31/31 US TREASURY GOV us usD AAA 339,737.25 339,737.25 0.24%
US91282CMDO01 UST 4.375 12/31/29 US TREASURY GOV us uUsD AAA 785,644.47 785,644.47 0.57%
US91282CMY48 UST 3.750 04/30/27 US TREASURY GOV us uUsD AAA 124,242.70 124,242.70 0.09%
US91282CPA35 UST 3.625 09/30/30 US TREASURY GOV us uUsD AAA 785,086.61 785,086.61 0.56%
Total: 139,009,237.9 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | DEUTSCHE BANK AG (PARENT)

32,736,442.86

HSBC BANK PLC (PARENT)

23,302,845.28

STANDARD CHARTERED BANK (PARENT)

19,284,281.82

MERRILL LYNCH INTERNATIONAL (PARENT)

16,951,194.43

g w N

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

11,666,966.37
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